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ANNOUNCEMENT OF AN UPDATE ON THE
DISPOSAL OF RUGAO HONGHAO

Reference is made to the announcements of ELL Environmental Holdings Limited (the
“Company”’) dated 21 September 2016 and 28 February 2017 in relation to the disposal of Rugao
Honghao, a subsidiary of the Company, and the terms of the related Equity Transfer Agreement (as
amended by the Supplemental Agreement) (the “Announcements’). Except as otherwise defined,
all capitalized terms used herein shall have the same respective meanings as given to them in the

Announcements.
UPDATE

The Board would like to update the Shareholders that as at the date of this announcement, the
Disposal under the Equity Transfer Agreement has not been completed and Rugao Honghao
remains a subsidiary of the Company. Greatcorp, a subsidiary of the Company and the vendor
under the Equity Transfer Agreement, has been closely communicating with the Purchaser, namely
T 4 5% AR PE B A FR /A 7] (Nantong Jiahe Technology Investment Development Co.,
Ltd.*), in connection with the Completion. To the best of the Directors’ knowledge, the conditions
precedent to the Completion have been fulfilled and the parties are working closely on logistics

and payment arrangements to complete the Disposal as soon as practicable before 30 June 2017.

* For identification purpose only



FURTHER ANNOUNCEMENT

The Company will make further announcement(s) on the Disposal as soon as practicable when the

date of Completion can be ascertained.
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