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THESE MATERIALSHAVE BEEN PREPARED BY ELL ENVIRONMENTAL HOLDINGS LIMITED OR A SUBSIDIARY (THE “COMPANY”) SOLELY FOR USE AT THIS PRESENTATION AND ARENOT FOR PUBLIC DISSEMINATION.
THE SLIDES AND ANY OTHER MATERIALS USED IN THIS PRESENTATION ARE STRICTLY CONFIDENTIAL AND MUST BE TREATED AS SUCHBY THE ATTENDEES TO SUCH PRESENTATION. THE INFORMATION
CONTAINED IN THISPRESENTATION IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE TAKEN AWAY, FORWARDED, PUBLISHED OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, TO ANY
OTHER PERSON (WHETHERWITHIN OR OUTSIDE YOUR ORGANISATION/FIRM), IN WHOLE OR IN PART, FOR ANY PURPOSE AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER. ANY TAKING AWAY,
FORWARDING, PUBLICATION, DISTRIBUTION OR REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. BY ATTENDING THIS PRESENTATION OR ACCEPTING THESE MATERIALS, YOU ARE
AGREEING, (i) THAT YOU HAVE READ AND AGREE TO COMPLY WITH THE CONTENTS OF THISNOTICE AND (i) TO MAINTAIN ABSOLUTE CONFIDENTIALITY REGARDING THIS PRESENTATION AND THE INFORMATION
DISCLOSED IN THESE MATERIALS AS WELL AS INFORMATION PRESENTED ORALLY OR OTHERWISE DURING THIS PRESENTATION UNLESS SUCH INFORMATION IS PUBLICLY AVAILABLE.

THEINFORMATION IN THIS PRESENTATION, INCLUDING INFORMATION PRESENTED ORALLY OR OTHERWISE, CONSTITUTES “CONFIDENTIAL INFORMATION”. BY ATTENDING THIS PRESENTATION AND ACCEPTING
THISDOCUMENT, THE RECIPIENT AGREES TO USE ANY SUCH CONFIDENTIAL INFORMATION IN ACCORDANCE WITH ITS COMPLIANCE POLICIES, CONFIDENTIALITY UNDERTAKING (IF ANY) AND APPLICABLE LAW.
COPIES OF THIS DOCUMENT WILL BE COLLECTED AFTER THIS PRESENTATION.

THEINFORMATION CONTAINED IN THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SUBSCRIPTION OF OR SOLICITATION OR INVITATION OF ANY OFFER TO BUY OR
SUBSCRIBEFOR ANY SECURITIES OROTHERINTERESTS OF THE COMPANY OR ITS HOLDING COMPANY OR ANY OF ITS SUBSIDIARIES IN ANY JURISDICTION OR AN INDUCEMENT TO ENTER INTO ANY INVESTMENT
ACTIVITY,NOR SHALL IT ORANY PART OF IT FORM THE BASIS OF ORBE RELIED ON IN CONNECTION WITH ANY CONTRACTS, COMMITMENT OR INVESTMENT DECISION WHATSOEVER.NO SECURITIES OF THE
COMPANY MAY BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICAWITHOUT REGISTRATION WITH THE UNITED STATES SECURITIESAND EXCHANGE COMMISSION EXCEPT PURSUANT TO AN EXEMPTION
FROM, ORIN ATRANSACTIONNOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE US SECURITIES ACT OF 1933, AS AMENDED. NO PUBLIC OFFERING OF THE COMPANY’SSECURITIES IS BEING MADE IN
ANY JURISDICTION QUTSIDE HONG KONG. IN PARTICULAR, THE COMPANY DOES NOT INTEND TO REGISTERANY PORTION OF ANY OFFERING IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF ANY
SECURITIESIN THEUNITED STATES.

THIS PRESENTATION CONTAINS FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE BASED ON ANUMBER OF ASSUMPTIONS ABOUT THE OPERATIONS OF THE COMPANY AND
OTHER FACTORS, MANY OF WHICH MAY BE BEYOND THE COMPANY’S CONTROL.BY THEIRNATURE, FORWARD-LOOKING STATEMENTS INVOLVE RISKS AND UNCERTAINTIES BECAUSE THEY RELATETO EVENTS
AND DEPEND ON CIRCUMSTANCES THAT MAY OR MAY NOT OCCUR IN THE FUTURE. ACCORDINGLY, THE COMPANY’S ACTUAL RESULTS MAY DIFFER MATERIALLY FROM THOSE EXPRESSED OR IMPLIED BY SUCH
FORWARD-LOOKING STATEMENTS (INCLUDING, BUT NOT LIMITED TO STATEMENTSRELATING TO THE GROUP'SABILITY TO IMPLEMENT ITS BUSINESS STRATEGY, EXPECTED DIVIDEND DISTRIBUTIONS, EXPECTED
CAPITAL EXPENDITURE AND EXPECTED USE OF PROCEEDS).IN ADDITION, EVEN IF THE COMPANY'SFINANCIAL POSITION, RESULTS OF OPERATIONS AND CASHFLOWS AND THE DEVELOPMENT OF THE WATER
TREATMENT SERVICESINDUSTRY ARE CONSISTENT WITH THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS PRESENTATION, THOSE RESULTS OR DEVELOPMENTS MAY NOT BE INDICATIVE OF RESULTS
OR DEVELOPMENTS IN FUTURE PERIODS. IN SOME CASES, YOU CAN IDENTIFY THOSE FORWARD-LOOKING STATEMENTS BY WORDS SUCH AS "COULD", “MAY,” “PLAN,” “WILL CONTINUE,” "EXPECTS,” “ANTICIPATES,”
“BELIEVES,”“INTENDS” OR SIMILAR WORDS. THE COMPANY AND ITS AFFILIATES, ADVISORS AND REPRESENTATIVES HAVE NO OBLIGATION AND DO NOT UNDERTAKE TO UPDATE OR REVISE ANY FORWARD-
LOOKING STATEMENTS, WHETHERAS ARESULT OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE. THE INFORMATION CONTAINED IN THIS PRESENTATION HAS BEEN COMPILED AS OF THE DATE OF THIS
PRESENTATION, SPEAKS AS OF THE DATE OF THIS PRESENTATION (OR EARLIER, IF SO INDICATED) AND WILL NOT BE UPDATED TO REFLECT MATERIAL DEVELOPMENTS WHICH MAY OCCUR AFTER THE DATE OF
THIS PRESENTATION, AND IS SUBJECT TO CHANGE, INCLUDING SUBSTANTIAL CHANGES, WITHOUT NOTICE. THE SLIDES FORMING PART OF THIS PRESENTATION HAVE BEEN PREPARED FOR THE PURPOSES OF
PROVIDING BACKGROUND INFORMATION ABOUT THE COMPANY. THIS PRESENTATION MAY CONTAIN, AMONG OTHER THINGS, INFORMATION AND STATISTICSRELATING TO THE WATER TREATMENT SERVICES
INDUSTRY. THE COMPANY HAS DERIVED SUCH INFORMATION AND DATA FROM UNOFFICIAL SOURCES THAT IT BELIEVES ARE RELIABLE. THE COMPANY CANNOT ENSURE YOU THAT SUCH INFORMATION IS
ACCURATEOR COMPLETE. YOU SHOULD NOT PLACE UNDUE RELIANCE ON STATEMENTSIN THIS PRESENTATION REGARDING THE WATER TREATMENT SERVICES INDUSTRY.

THIS PRESENTATION MAY INCLUDE MEASURES OF FINANCIAL PERFORMANCE WHICH ARE NOT A MEASURE OF FINANCIAL PERFORMANCE UNDER HKFRS, SUCHAS “EBITDA”. THESE MEASURES ARE PRESENTED
BECAUSE THE COMPANY BELIEVES THEY ARE USEFUL MEASURES TO DETERMINE THE COMPANY’S OPERATING CASH FLOW AND HISTORICAL ABILITY TO MEET DEBT SERVICE AND CAPITAL EXPENDITURE
REQUIREMENTS. “EBITDA” SHOULD NOT BE CONSIDERED ASAN ALTERNATIVE TO CASH FLOWS FROM OPERATING ACTIVITIES, AMEASURE OF LIQUIDITY OR AN ALTERNATIVE TO NET PROFIT OR INDICATORS OF
THE COMPANY'S OPERATING PERFORMANCE ON ANY OTHERMEASURE OF PERFORMANCE DERIVED IN ACCORDANCE WITHHKFRS.BECAUSE IT ISNOT AN HKFRS MEASURE, “EBITDA” MAY NOT BE COMPARABLE
TOSIMILARLY TITLED MEASURES PRESENTED BY OTHER COMPANIES.

THEINFORMATION CONTAINED IN THIS PRESENTATIONHAS NOT BEEN INDEPENDENTLY VERIFIED. NO REPRESENTATION, WARRANTY, OR UNDERTAKING EXPRESS OR IMPLIED, IS MADE AS TO, AND NO RELIANCE
SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR CORRECTNESS OF ANY INFORMATION OR OPINION CONTAINED HEREIN.IT ISNOT THE INTENTION TO PROVIDE, AND YOU MAY NOT RELY
ONTHIS DOCUMENT AS PROVIDING, ACOMPLETE OR COMPREHENSIVE ANALYSIS OF THE COMPANY'SFINANCIAL OR TRADING POSITION OR PROSPECTS.NONE OF THE COMPANY ORANY OF ITS DIRECTORS,
OFFICERS, EMPLOYEES, AGENTS, SHAREHOLDERS, AFFILIATES, SUBSIDIARY, ADVISORS OR REPRESENTATIVES SHALL BE IN ANY WAY RESPONSIBLE FOR THE CONTENTS HEREOF, OR SHALL BE LIABLE (IN
NEGLIGENCE OR OTHERWISE)FOR ANY LOSS HOWSOEVER ARISING FROM ANY USE OF THIS DOCUMENT OR THE INFORMATION CONTAINED IN THIS PRESENTATION OR OTHERWISE ARISING IN CONNECTION
THEREWITH.
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BE+-HA=1T—HLEE BELA=1T—HItAMEH

2011 2012 2013 2013 2014

THIT THIT THIT THIT THIT

(REHFZ)

=HERA 44,560 46,900 65,090 24,993 35,541
EH 34,052 36,550 49,321 20,190 22134
Iyl 31,325 34,007 47,974 22,211 7,460
A 25,541 27,034 33,894 16,487 2,027
BFAEIHEA NFE(ESF] 23,985 25,491 32,259 15,839 1,055
EFIE (%) 76.4% 77.9% 75.8% 80.8% 62.3%
LRI (%) 57.3% 57.6% 52.1% 66.0% 5.7%
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2. BRI ERWA EER

BE+-HA=1T—HLEE BEAA=1T—HILAMEAH

201 2012 2013 2013 2014
i | fEE | iEEK | iEE i
T AHE TAHAITT  ASEEH TAHATT  ASEEH TAHATT  ASEEH T ABHE
stk srtk srtk srtk paNE
Y IR g 11,944 26.8% 12,336 26.3% 13,203 20.3% 5,006 20.0% 10,796 30.4%
ALY Ik iy 32,616 732% 34,564 73.7% 35,495 54.5% 14,501 58.0% 16,979 47.8%
R - - - - 16,392 25.2% 5,486 22.0% 7,766 21.8%
Lzt 44560  100.0% 46900  100.0% 65090  100.0% 24993  100.0% 35541 100.0%
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W1 S

3. LB BILE

201 2012 2013 2014
EEAERR 13 13 0.7 0.1
JRENEER 1.2 14 1.6 26
HREELE 12 1.4 1.6 2.6

2011 2012 2013 2014
LA B %2(%) 19.8 17.2 17.1 N/A
GO (%) 7.1 6.2 8.0 N/A
FREZE N/A 94.7 22.0 26.9
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